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TOGETHER with 211 and singular the nghts, members. beraditonents el appurtine.o to the e belonging or i auy was &
incident or appertainug, baduding 2l built-in stne el refriverstons hestios i cunchitienang, plnding and clectrioa] tntaes wall

to wall carpeting, feras amd gates. and any s opupisent uf futere e or Batoatter attactan! conzen ol or fitted o uy peencrer,

it being the intention of the partie hereto that all sk fivtizes aned cepprent, wther then Lol M bisntue e cuandorel o pat of

the realty,
I—_ TO HAVE AND TO HOLD 3l and singular the sai} premises unto the Mortzadev, ity »ivonson aral assivns forever. I

The Mortzazor represents aml warrants that said Morteazor is sciznd of the atone Jeserthad premises 1 fee sunple absolizte, that
the abone describad premises are free ard Uear of 211 Vs of vther crcumbraras: that the Mortezzor s Lawfully ciupoweiad to o
vey o ercumbaer the same, ami that the Mortzaxor will furerer defernd the <ui} premises wnto the Muitzagee, s stanssorns arad assivns,
from and azairst the Mortgazor ard every person whomsoerer lawfully (Lot or to Jaim the sanige of any pait thesool.

s kllvx-a[l\w et
~~
-

THE MOKTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenoal by suitd promissory note at the
times and in the mantsr Yereis orovided.

2 That this mc.tgage will sec e the Mordgigee for any additioral sums which may Le ady sl Bereafter. at the option of the
Mortgagee, for the ayment of tates, or public assessments, harard insurame prensiums, ropais of other suih purpose pursiant to the
provisions of this nortzage. and also for any loans or advances that rmy hereafter be made by the Moetazer to the Mortzazur usler
the authority of Scc. 15-33, 1962 Code of laws of South Carolina, as anmded, or sinnlor statintes, axd all sizns so advanoal shall Tear
interest at the same rate o1 rates as thet provided in said note unless otherw ise agreed upon by the parties aned shull be payuble at the
Jemand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvennts on the mortgaged premises, whether row exting or Lereafter to Le crovted, insured
sxairst kess by fire, windstorm and other hazards inn 2 sum rot kss than the balirae dise hereizpder at any tine 2nd 2 company of
wonnpanics acceplable to the Mortzager, aoxd Mortgazor does hereby assign the polivs or poliwies of imsuzatae to the Mortgagee ard
agrees that all sixh policies shail be held by the Mortzazee should it so regiire amsd shall iclede Joss pay sble clines in fnvor of the
Mortzager; and in the event of Joss, Mortgagor will give immwdiste notie thereof to the Mortzazee by registered pail ard should the
Mottzazor at any time fail to keep saxl premises insnired or fail to pay the preminms for such imuranoe, then the Morfgiaooe may c2use
sixh improvensents to be insured in the rame of the Mortzazor and reinbmrse itself for the wost of smh irourzme, with interest a
bereinabove provided.
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- 4. That the Mostgazor will keep all improvements upon the mortgszed premises in zood repais, arl shonkl Mortazor fail to do
s0. the Morlzager may. at its option, enter npon sail premies ard make whoterer ropairs are rexxssan are] Lhrarze the ovpanses for sich
3 repairs to the mortzage debt and collect the same needer this mortgaze. with interest as hercinsbore prov icledd.

5. That the Mortzagee may at any time require the issuare arxd mirderance of insurance npon the hie of any person cbligated

under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Morblager as bercficiary, and if the

¥ sicgmums are not otherwise paid, the Mottgages may pay said premiums arad any 2mount so paid shall beceine a part of the mortzage
L.

] : 6. That Mortgavor agrees to pay all taxes and other public assessmants Iev ied against the mortgazed premises on or before the

H duse dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee inmediately upon payment, andd shoukl the Mort-

: wazor fail to pay such taxes ard asscssoents when the same shall fall due. the Murtzagee ny, at its option. pay the sume aml charge

-

the amounts so paid to the mortzaze debt and collect the same under this mortwaze. with interest as above provided.

= That if this mortgage secures a “onstruction loan™, the Mosteizur azrees that the priscipal amonnt of the indebtedness heteb_)
sevured shall be Jdishussed to the Mortagor in pericklic pomants, a5 comstiton progiesss, in 2cordarce with the terms and condi
Iu}ns of 2 Construction Loxn Agreement which is separately executed but is iade a part of this mosteage and incorporated herein by
refere noe.

8. That the Mostgagor will not further encumber the premises above Jdescrilexd. without the prior consent of the Mortzagee, an_d
§hou!d the Morteayor so ercumber such premises, the Mortgagee may. its eplion. declire the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings necessary to wollxt said indebtedress.

S, That should the Morteagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not peid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortiage indebtedress, pay the reasonable cost as reyrired by the Association for processing
assumption. fumish the Association with 2 copy of the Contract of Sale, Borad for Title, or Died of Comevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applivable South Carolina Luw, o a lesser increase in interest rate as may
be determined by the Association. The Association will motify the Moztzagor ur his prrchaser of the new interest rate and monthly pay-
ments. ard will mail him a rew passhook. Should the Mortgazor. or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may Jdeclare the indebtedness hereby securad to be inmediately due and payable and may
institute any proceedings necessary to collect sail indchtedness. : I
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; 10. That should the Mortzagor fail to make poyments of principal and interest as dre on the promissory note and the same shatl be
' unpaid for a period of thirty (30) days. or if there should be any lailure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortgazee. at its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to redtify the said default and shonld the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the intercst rate ox the loan halance for the remaining tenn of the loan or
for 2 lesser term to the mavimuin rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

increase rate as may he determined by the Association. The monthly pavments will be adiusted accordingly.

1L That <hould the Mortgagor fail to make puvments of prinzi al and interest as due on the promissory note and should any monthly
installment become past due for a period in exorss of 15 days. the Mortzazer may collect a “late (harge” not to exceed an amourt
cqual to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.
12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accruing from . 4
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. but 15

should any part of the principal indebtedness, or inletest. taves, or fire insurance premiums. be past due and nnpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shail be ocenpied by a tenant or tenaants. 2
collect said rents and profits and apply the same to the indebtedness herehy secured, withont liability to account for anything more 3
, than the sents and profits actually collected, less the cost of collection. andd any tenant is aunthorized. upon request by Mortzagee, to 3
? make all rental payments direct to the Mortgagee. withoit liability to the Morteacor. nntil notified to the contrary by the Mortgagee; k ‘
£ ; and should said premises at the time of such defanlt be occupied by the Morteazor, the Mertgagee may apply to the Judge of the
_ County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaidd for the appoint-
3 : ment of a receiver with anthority te take possession of said premises nd collect such rents amd profits, applying said rents, after pay-
; in,ﬁ ﬂ:gdcost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually
collected.
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3. That the Mortgagee, at its oplion, may require the Mortgagor lo pay to the Mortgagee, on the first day of each month until the i T
note secured hereby is fully paid, the following sums in 2ddition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morfage goaranty inenrance {if applicable), fire and other J !
hazard insurance covering the mortgaged property. plus taxes. amd asscssments next Jdue on the morteaged premises (all as estimated by : iF
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when :
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes an
special assessments. Should these payments exceed the amount of payments actmlly made by the Morteagee for taves, assessments. or
: insnrance preminms, the excess may be credited by the Mortgagee on subserquent payments to he made by the Mortgagor: if, however.
i said sums shall be insufficient to make said payments when the same shall beenme due and pavable, the Morteagor shall pay. to the
l : Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date ]
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hereof, Mortgagee may, at its option. apply for renewal of morfgage guaranty or cimilar inswrance (if applicable) covering the balance
then remaining duc on the mortgage debt. and the Mortgagor may. at its option. pay the single preminm required for the remaming
vears of the term. or the Mortgagee may pay such premivm and add the same to the mortgage debt. in which event the Mortzawor shall
repay to Morigagee such premium payment, with interest. at the rate specified in said promissery note, in equal monthly instaliments
over the remaining payment period.
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